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New developments

Market may be
slowing, but South
End still a center for
new construction

BY LOou MANZO

TAFF REPORTER

Just take a stroll through the neaighbor
hood and vou'll get a4 sense that, despite
what developers and real estate agents say,
development hasn ! slowed i the South
End Thereare atleast seven major llt’\t"llp'
ments either under construction or in the
planmung process Once construg ted, they
will add at least 535 housing umits to the
neighborhood

I'he lugut'\l of them all, ot course, 1s the
Columbus Center, a luxury residence/hotel
project slated to be bult in several of the
air nghts parcels above the Massachusetts
Turnpike  Next week, the state Othee of
”i'ii-allg and l'ulllulllln I)L‘\(']U!illlt'“‘ 15
poised to award S100 nulhon e MORE
Massachusetts iimmr!mnt\ Relocation
ind | Apansion ) grants to cihies and towns

statewide. Developers ol the Columbus Cer

TAIU ACCRUIE S 1O sl bron i sueh grants e
ottset the 125 nullion cost ol I|||||{|'i||;_ tie
leck over the JI.II||1|M ipon whach mach
it the development will sit

W\

We e hopetul that we wall get ait, but
we o, were not ta
rrdnted aid Alan Fasie

tor Cassin-Winn |J.,'.l'lui=|1.(r|.' which s

King amvthing tor

.|u-p.l'~!lu 500

developmeg the massive project

Local L:llllflnldll\ Ilnllldlllg; Hull\('
I\pc.ikcr Sal DiMasi, who represcnts a shiver
of the South kEnd, and state Rl.'p Byvron
Rushing of the South End. have publicly
opposed the awarding ot 4 MORE grant to
(_..J\\III—\\ mn

John Keith, a South End real estate
agenl and creator of Bostonreb.com, a bll)g
that monitors Boston real estate develop-
ment, said he doubts the Columbus Center
will ever get built, regardless of whether or
not at gets a MORE grant. “I don't think
it's going to happen.” Keith smd “It's so
expensive

And that nught be an apt metaphor
for what's happening with development in
the South End Despite how things look
given the continued loss of on-street p.lrk-
ing to accommodate construction vehicles
and sites. new development has slowed
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dramatically.

“Ithink it’s going to stagnate tor about
five vears,” Keith said. “That's good far
peaple who own because there won't be
construction. Home prices will go up be-
cause there's as much demand [as before|
but no more supply.”

Meanwhile. although the South knd
real estate market remains strong, develop-
ers can no longer expect to sell out devel-
opments before construction s complete
The Penmark, located at West Newton and
Harrison Ave, was completed nine months
ago and 1s now 30 percent occupied, ac-
cording to Robert Kenney, vice president
of Kenney Development Company. The
Penny Savings Bank, located at West Ded-
ham and Washington Streets was fmished
this summer. Of the 23 wmts available, just
six have been sold or are under agreement
according to Laura Connoly, spokesperson
for the development

“l think the market downturn hurt
evervone,” said Connoly. “I think we're 4
httle slow but we will do fine.”

“It mavtake another 15-18 months tosell
off all the new construction. but that is to be
expected,” Keith sard "It isn’t that common
to completely sell out of a development prior
to completion, people only started to expect
that over the past couple of years, when the
real estate market was on hre ”

With few vacant parcels remaining
in the South End, real estate agents have
begun to speculate that the Lower Roxbury
area will be targeted next. The Moden,
located west of Mass Ave at Tremont and
North Hampton, was comipleted earher this
vear. Fourteen of the 25 loft apartments have
been sold, according to Ricardo Rodriguez.
a Coldwell Banker real estate agent who is
selling The Modern

“There's new construction on Harnson
and lots of rehab on old industnial buildings
thatare turming residential and commercial,”
said Rodriguez. “After that we're looking at
Mass Ave. There 1s no where else the South
Endcango. The next direction will be toward
Lower Roxbury”

Developers are hoping to begin con-
struction next door to The Modern on
what's being called The Modemn 2.0 later
this year. They hope to have it occupied by
2008 “Lower Roxbury and the South End

The former headquarters of the American Red Cross at 285 Columbus Ave. 1s
verted into 63 loft-style residences that will go for between $500,000 and $1.8 mill

historically lave been very suutlariyv cultur-
allv.” Roduguez sad. IS not surpnsing to
me that new developments are moving m
that direction’

The neighborhood's real estate market
would shiuft dramatically of the Columbus
Center emerges as a viable project. The
center would create 493 residential units

Under construction
285 Columbus

Located at the former headquarters of
the Amencan Red Cross, when it's com-
plete 285 Columbus will have 63 loft-stvled
residences. Boston Residential Group will
begin selling the apartments from $500.000
to $1.5 unllion later this vear,

The Bryant

Located On Columbus Avenune, be-
tween Clarendon and Dartimouth Streets,
the Bryvant 1s expected to be complete
the summer of 2008, The building has 50
units. Most units are three bedrooms and all
have direct elevator access. .\pul[ll:c:rls dre
on sale and begim at $1.55 mullion

601 Albany Street

Construction has not begun and there 1s
no current tunetable to start. The proposed
development by the Hamilton Group would
feature 30 apartments

SoHa Lofts

The SoHa Lofts on Albany Street are
expected to bring 39 units of housing, plus a
large aniount ul'_g:l.:mld—ﬂoor retail space

700 Harrison

All one bedroom apartments have been
sold out but two bedrooms priced at $599,999
remain. The new building includes S4 apart-
ments and 1s being sold through Sprogis
&Neale Real Estate

Marsais

his development will see an uber-
fancy renovation of the building that once
served as St. Elsewhere’s ictional St. Alegis
Hospital. Once fimshed, it's expected to
offer eight units of huge, 1868-era luxury
flat-style hiving




